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References are made to (i) the joint announcement issued by Pinestone Capital Limited (the
“Company”) and Cinese International Development Limited (the “Offeror”) dated 30
September 2021 in relation to the Sale and Purchase Agreement and the Share Offer (the
“Rule 3.5 Joint Announcement”); (ii) the joint announcement issued by the Company and
the Offeror dated 21 October 2021 in relation to the delay in despatch of the Composite
Document; and (iii) the joint announcements dated 22 November 2021 and 22 December
2021, respectively, in relation to the update on the Share Offer. Unless the context otherwise
required, terms used in this joint announcement shall have the same meanings as those
defined in the Rule 3.5 Joint Announcement.

The Company and the Offeror wish to update the shareholders and the potential investors of
the Company on further development in relation to the Share Offer.

As disclosed in the Rule 3.5 Joint Announcement, the making of the Share Offer is
conditional upon the Completion of the Sale and Purchase Agreement, which in turn is
conditional upon satisfaction of the Closing Conditions, including but not limited to the
obtaining of the formal approval from the SFC for the change of substantial shareholders of
Pinestone Securities. The application in respect of each of the Offeror, Cinese International
Investments Limited (富盈國際投資有限公司), Cinese International Holdings Limited (富盈
國際控股有限公司) and Mr. Liu Xuebin (劉學斌) applying to become a new substantial
shareholder of Pinestone Securities was submitted to the SFC in October 2021. Since then,
the Offeror has submitted relevant replies to the requisitions raised by the SFC in respect of
the said application with the latest batch of replies with regards to the requested documents
and information provided to the SFC in December 2021. The Offeror is given to understand
that the said application is still in the process of clearing with the SFC.

Save for the condition set out in paragraph (A) under the section headed “THE SALE AND
PURCHASE AGREEMENT – Closing Conditions of the Sale and Purchase Agreement” of
the Rule 3.5 Joint Announcement (that is, the Executive confirming in writing that they have
no further comment on the joint announcement pursuant to Rule 3.5 of the Takeovers Code
and the publication of the relevant joint announcement on the Stock Exchange’s website), as
at the date of this joint announcement, none of the other eight Closing Conditions have been
satisfied and/or waived.

Further announcement(s) will be jointly made by the Company and the Offeror in accordance
with the Listing Rules and the Takeovers Code (as the case may be) in relation to the status
and progress in connection with the Sale and Purchase Agreement and the Share Offer as and
when appropriate.

Warning: The Share Offer will only be made if Completion takes place. Completion is
conditional upon the fulfillment or waiver (where applicable) of the Closing Conditions.
Accordingly, the Share Offer may or may not proceed. The issue of this joint
announcement does not in any way imply that the Share Offer will be made.
Shareholders and potential investors of the Company should exercise caution when
dealing in the securities of the Company. Persons who are in doubt as to the action they
should take should consult their professional advisers.

By order of the board of directors of By order of the board of directors of
Cinese International Development Limited

富盈國際發展有限公司
Pinestone Capital Limited
鼎石資本有限公司

Mr. Liu Xuebin Mr. Cheung Yan Leung Henry
Director Chairman

Hong Kong, 24 January 2022
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As at the date of this joint announcement, the executive Directors of the Company are

Mr. Cheung Yan Leung Henry and Mr. Cheung Jonathan, and the independent non-executive

Directors are Mr. Yeung King Wah, Mr. Lai Tze Leung George and Mr. So Stephen Hon

Cheung.

The Directors jointly and severally accept full responsibility for the accuracy of information

contained in this joint announcement (other than any information relating to the Offeror and

parties acting in concert with it) and confirm, having made all reasonable enquiries, that to

the best of their knowledge, opinions expressed in this joint announcement (other than those

opinions expressed by the directors of the Offeror) have been arrived at after due and careful

consideration and there are no other facts not contained in this joint announcement, the

omission of which would make any statement in this joint announcement misleading.

As at the date of this joint announcement, Mr. Liu Xuebin, Mr. Liu Jiexuan, Ms. Liu Yanhuan

and Ms. Wang Miaochan are the directors of the Offeror. In addition, as at the date of this

joint announcement, Mr. Liu Xuebin is the director of each of Cinese International

Investments Limited and Cinese International Holdings Limited as well as their respective

ultimate beneficial owner; Mr. Liu Jiexuan is the director of Zheng Xuan Investment Limited

and its ultimate beneficial owner; Ms. Liu Yanhuan is the director of Beaulink Investment

Limited and its ultimate beneficial owner; Ms. Wang Miaochan is the director of LMTZ

Investment Limited and its ultimate beneficial owner; Ms. Kou Chung Yin Mariana is the

director of Fruitful Enterprise Holdings Limited and its ultimate beneficial owner; and

Ms. Ng Mun Ying is the director of Hin Cheng Company Limited and its ultimate beneficial

owner. The directors of (i) the Offeror, (ii) each of the corporate shareholders, direct or

indirect, of the Offeror, and the ultimate beneficial owners of the Offeror as abovementioned

jointly and severally accept full responsibility for the accuracy of information contained in

this joint announcement (other than any information relating to the Group or the Vendors)

and confirm, having made all reasonable enquiries, that to the best of their knowledge,

opinions expressed in this joint announcement (other than those opinions expressed by the

Company or the Directors) have been arrived at after due and careful consideration and

there are no other facts not contained in this joint announcement, the omission of which

would make any statement in this joint announcement misleading.

– 3 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


